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Abstract: In August 2017, Guilin Guangweiwenhua Tourism and Cultural
Industry Co., LTD. entered into the bankruptcy proceeding due to insolvency caused
by improperly repaying debts and providing guarantees for its shareholders and some
affiliated companies. Considering the “Impression e Liu Sanjie”, and its core
performance in the social and economic value, the Higher People’s Court of Guangxi
Zhuang Autonomous Region adopted the DIP reorganization in which the debtor was
in charge of the business operation. Meanwhile, the trustee is responsible for the
supervision and the court coordinated the whole case. A professional investor took
over the company and upgraded its performance. As a result, the repayment of debts

was maximized and the interests of employees were protected. This case has good
legal and social effects and the “ Impression « Liu Sanjie” was reborn from nirvana.
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Key words:Impression ¢ Liu Sanjie; Bankruptcy reorganization; The claims of
employees; Recruitment of Investors; Reorganization plan
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Abstract: This case is based on a real case related to a dispute resulting from the
payment of L/C and is a case in the “Supreme Court Gazette Case”. This case
emphasizes on the common practice of L/C, and is covering from trade terms of
international trade, rule of certificate of origin to some relevant international trade
rules. PRC supreme people’s court gives a clear definition of standard for
examination of documents through court’s decision. With the analysis of decisions
from legal reasoning of high people’s court of Jiangsu province and PRC supreme
people’s court, from the perspective of international law, first step to decide the
applicable law of this case through conflict rules under UCP600 and relevant China’s
law. It figures out the concept and legal attributes of L/C through international trade
practice and trade term, especially standard for examination of documents. In the
meantime, it clarifies the differences among “strict compliance” principal, “absolute
compliance” principal and “substantial compliance” principal. At last, it gives notes
and comments to the reasoning and decisions from both courts. This case is a leading
case involved in L/C disputes that is a good example that helps students to understand
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the legal characteristics of international trade disputes relating to L/C, and the concept
and attributes of standard for examination of documents.

KEEiA: UCP600. fFHIE. HPRSAZATE . HEARIE, J5™ MR

Key Words: UCP600; Letter of Credit; Standard for Examination of
Documents; Trade Terms of International Trade; Certificate of Origin
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